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DIRECTORS REPORT 

To,   

The Members, 

Your Directors have pleasure in submitting their 5th Annual Report of the Company together with 

the Audited Statements of Accounts for the year ended 31st March, 2024. 

1) FINANCIAL RESULTS 

The Company’s financial performances for the year under review along with previous year’s 

figures are given hereunder: 

Particulars For the Year ended 

31st March, 2024 

For the Year ended 

31st March, 2023 

 Amount Amount 

Revenue from Operations 52764764 56145620 

Other Income 1930905 746330 

Total Income 54695669 56891950 

Less: Other Expenses 32169170 28221020 

Profit before Depreciation 22526499 28670940 

Less: Depreciation 90729 39060 

Profit after depreciation and Interest 22435770 28631870 

Add: Exceptional Item  0 0 

Profit before extraordinary item and Tax 22435770 28631870 

Less: Current Income Tax 5636392 -7246090 

Add/Less : MAT Credit 0 0 

Less/Add: Deferred Tax 11182 490 

Net Profit after Tax 16788196 21385290 

Dividend (including Dividend Tax ) 0 0 

Net Profit/(Net Loss) after dividend and 

Tax 

16788196 21385290 

Amount transferred to General Reserve 0 0 

Balance carried to Balance Sheet 16788196 21385290 

Earnings per share (Basic) 0.67 0.86 

Earnings per Share(Diluted) 0.67 0.86 

   

   

 



2. STATE OF AFFAIRS 

During the year, the company had earned a profit after tax of Rs. 1,67,88,196/-. 

3. DIRECTORS 

There has been no change in the constitution of Board during the year under review i.e. the 

structure of the Board remains the same. 

4. BOARD’S COMMENT ON THE AUDITORS’ REPORT 

The observations of the Statutory Auditors, when read together with the relevant notes to the 

accounts and accounting policies are self-explanatory and do not call for any further comment. 

 

5. MEETINGS OF BOARD OF DIRECTORS 

4 (Four) Board Meetings were held during the Financial Year ended March 31, 2024 i.e. 24th June 

2023, 04th September 2023, 23rd November, 2023 and 18th March, 2024. 

  

6. WEB LINK OF ANNUAL RETURN, IF ANY. 

 The Company doesn’t have any website. 

 

7.MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE 

FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE 

DATE OF THE REPORT 

No material changes and commitments affecting the financial position of the Company occurred 

between the end of the financial year to which this financial statement relate on the date of this 

report  

 

8. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS, COURTS AND TRIBUNALS 

No significant and material order has been passed by the regulators, courts, tribunals impacting the 

going concern status and Company’s operations in future. 

9.DIRECTORS RESPONSIBILITY STATEMENT 

 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the  

Board hereby submit its Responsibility Statement;- 

 

(a) In the preparation of the annual accounts, the applicable accounting standards had  

been followed along with proper explanation relating to material departures; 

(b) The Directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and fair view 





                                                                           Annexure I 
 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on financial year ended on 31.03.2024 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 

(Management & Administration) Rules, 2014. 
 

I. REGISTRATION & OTHER DETAILS: 

 
1.  CIN U74999MH2020PTC337930 

2.  Registration Date 18/02/2020 

3.  Name of the Company MAX MARKETING PRIVATE LIMITED  

4.  Category/Sub-category of the 

Company 

Indian Non‐Government Company 

5.  Address of the Registered office 

& contact details 

B-63 GANGA BHAVAN CHS LTD J.P.ROAD 

CTS NO.1053, 1052-1-22 VERSOVA OPP. 

SCRUMPTIOUS RESTAURANT, MUMBAI 

CITY,MUMBAI, 

MAHARASHTRA,INDIA,400061 

6.  Whether listed company NO 

7.  Name, Address & contact details 

of the Registrar & Transfer 

Agent, if any. 

N.A. 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 

10 % or more of the total turnover of the company shall be stated). 

S. 
No. 

Name and Description of main 
products / services 

NIC Code of the 
Product/service 
 
 

% to total turnover of the 
company 
 
 
 
 
 
 
 
 

1 NA NA NA 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

S. No Name and address of 
the company 

CIN/GLN Associate 
Company 

% of shares held Applicable 
Sections 

NA NA NA NA NA NA 
 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 A) Category-wise Share Holding 

 
Category of 
Shareholders 

No. of Shares held at the beginning of 
the year [As on 31-March-2023] 

No. of Shares held at the end of the year 
[As on 31-March-2024] 

% Change 
during 

the year       
  D

e
m
a
t 

Physical Total % of 
Total 
Shares 

Dem
at 

Physical Total % of 
Total 
Shares 

A. Promoters 

and promoter 

group 

        

  

    

    



(1) Indian          
a) Individual/ 

HUF 

0  10,000 10,000 100 0 10,000 10,000 100 
 

0 

b) Central Govt 0 0 0 0 0 0 0 0 0 

c) State 

Govt(s) 

0 0 0 0 0 0 0 0 0 

d) Bodies Corp. 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 

f) Any other 0 0 0 0 0 0 0 0 0 

Total 

shareholding 

of Promoter 

(A) 0 10,000 10,000 100 0 10,000 10,000 100 0 
           
B. Public 

Shareholding          
1. Institutions          
a) Mutual 

Funds 0 0 0 0 0 0 0 0 0 
b) Banks / FI 0 0 0 0 0 0 0 0 0 
c) Central Govt 0 0 0 0 0 0 0 0 0 
d) State 

Govt(s) 0 0 0 0 0 0 0 0 0 
e) Venture 

Capital Funds 0 0 0 0 0 0 0 0 0 
f) Insurance 

Companies 0 0 0 0 0 0 0 0 0 
g) FIIs 0 0 0 0 0 0 0 0 0 
 h) Foreign 

Venture 

Capital Funds 0 0 0 0 0 0 0 0 0 
i) Others 

(specify) 0 0 0 0 0 0 0 0 0 
Sub-total 

(B)(1):- 0 0 0 0 0 0 0 0 0 
2. Non-
Institutions          

a) Bodies Corp.          
i) Indian 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 

b) Individuals          
i) Individual 
shareholders 
holding 
nominal share 
capital up to 
Rs. 1 lakh 0 0 0 0 0 0 0 0 0 



ii) Individual 
shareholders 
holding 
nominal share 
capital in 
excess of Rs 1 
lakh 0 0 0 0 0 0 0 0 0 
c) Others 
(specify) 0 0 0 0 0 0 0 0 0 
Non -Resident 
Indians 0 0 0 0 0 0 0 0 0 
Overseas 
Corporate 
Bodies 0 0 0 0 0 0 0 0 0 
Foreign 
Nationals 0 0 0 0 0 0 0 0 0 
Clearing 
Members          
Trusts 0 0 0 0 0 0 0 0 0 
Foreign Bodies 
- D R 0 0 0 0 0 0 0 0 0 
Sub-total 
(B)(2):- 0 0 0 0 0 0 0 0 0 
Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) 0 0 0 0 0 0 0 0 0 
C. Shares held 
by Custodian 
for GDRs & 
ADRs 0 0 0 0 0 0 0 0 0 
Grand Total 
(A+B+C) 0 10,000 10,000 100 0 10,000 10,000 100 0 

 
 

B) Shareholding of Promoter- 
 

S
N 

Shareholder’
s Name 

Shareholding at the beginning of the 
year 

Shareholding at the end of the year % change 
in 
sharehold
ing 
during 
the year 

  

  No. of 
Shares 

% of total 
Shares of 
the 
company 

%of 
Shares 
Pledged / 
encumber
ed to total 
shares 

No. of 
Shares 

% of total 
Shares of 
the 
company 

%of Shares 
Pledged / 
encumbered 
to total shares 

1 Shilpi Varun 
Gupta 

 

6,000 24 

0 6,000 24 0 0 
2 Varun 

Aditya 
Gupta 19,000 76 0 19,000 76 0 0 

 Total 10,000 100 0 10,000 100 0 0 
 

 
 
 
C) Change in Promoters’ Shareholding (please specify, if there is no change) 

 
SN                             Particulars Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of % of total No. of % of total 



shares shares of the 

company 

shares shares of the 

company 

 At the beginning of the year  

No change in promoter’s holding during the 

year 01/04/2023 to 31/03/2024. 

 Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase / decrease (e.g. 

allotment /transfer / bonus/ sweat equity 

etc.): 

 At the end of the year 

 
D) Shareholding Pattern of top ten Shareholders:  

     (Other than Directors, Promoters and Holders of GDRs and ADRs): 
 

SN For Each of the Top 10 

Shareholders 

Shareholding at the 

beginning 

of the year 

Cumulative 

Shareholding during the 

Year 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

 At the beginning of the year  

No change during the year 01/04/2023 

to 31/03/2024. 

 Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc.): 

 At the end of the year 

 
E) Shareholding of Directors and Key Managerial Personnel: 

 
SN Shareholding of each Directors and each 

Key Managerial Personnel 

Shareholding at the 

beginning 

of the year 

Cumulative 

Shareholding during the 

Year 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

 At the beginning of the year  

No change in director’s and key 

managerial personnel’s shareholding 

during the year 01/04/2023 to 

31/03/2024. 

 Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc.): 

 At the end of the year 

 
 
 
 
 
 
 
 
 
F) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued 
but not due for payment. 



 

  

Secured Loans 

excluding 

deposits 

Unsecured 

Loans 
Deposits 

Total 

Indebtedness 

Indebtedness at the beginning of the 

financial year 
    

i) Principal Amount 0 39300 0 39300 
ii) Interest due but not paid 0 0 0 0 
iii) Interest accrued but not due 0 0 0 0 
Total (i+ii+iii) 0 39300 0 39300 
Change in Indebtedness during the 

financial year 
    

* Addition 0 0 0 0 

* Reduction 
0 

19000 
 

0 19000 

Net Change 0 0 0 0 
Indebtedness at the end of the 

financial year 
    

i) Principal Amount 0 20000 0 20000 
ii) Interest due but not paid 0 0 0 0 
iii) Interest accrued but not due 0 0 0 0 
Total (i+ii+iii) 0 20000 0 20000 
 
 
 
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount 

    ----- ---- ---- ---   

1 Gross salary 0 0 0 0 0 
(a) Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

0 0 0 0 0 

(b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 
0 0 0 0 0 

(c) Profits in lieu of salary under 

section 17(3) Income- tax Act, 1961 
0 0 0 0 0 

2 Stock Option 0 0 0 0 0 
3 Sweat Equity 0 0 0 0 0 
4 Commission 

- as % of profit 

- others, specify… 

  

  

0 0 0 0 0 

5 Others, please specify 

  

  

0 0 0 0 0 
  Total (A) 

  

  

0 0 0 0 0 
  Ceiling as per the Act 

  

  

          
 
 
 
 
 
 
B. Remuneration to other directors 
 

SN. Particulars of Remuneration Name of Directors Total Amount 



    -----  

1 Independent Directors N. A N. A 
Fee for attending board 

committee meetings 
N. A N. A 

Commission N. A N. A 
Others, please specify N. A N. A 
Total (1)    

2 Other Executive Directors Varun Gupta N. A 
Fee for attending board 

committee meetings 0 0 
Commission 0 0 
Others, Remuneration 5480000 5480000 

0 Total (2) 5480000 5480000 
  Total (B)=(1+2) 5480000 5480000 

  
Total Managerial 

Remuneration 5480000 5480000 

  Overall Ceiling as per the Act NA NA 

 
 
 
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 
 

SN Particulars of Remuneration Key Managerial Personnel 

    CEO CS CFO Total 

1 Gross salary N. A N. A N. A N. A 

(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961 
N. A N. A N. A N. A 

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961 
N. A N. A N. A N. A 

(c) Profits in lieu of salary under section 

17(3) Income-tax Act, 1961 
N. A N. A N. A N. A 

2 Stock Option N. A N. A N. A N. A 

3 Sweat Equity N. A N. A N. A N. A 

4 Commission N. A N. A N. A N. A 

  -  as % of profit N. A N. A N. A N. A 

   others, specify… N. A N. A N. A N. A 

5 Others, please specify N. A N. A N. A N. A 

  Total         
 
 
 
 
 
 
 
 
 
 
 
 
 
 
VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 










































